FIRST PROSPECTUS SUPPLEMENT DATED 8 MARCH 2016
TO THE BASE PROSPECTUS DATED 26 OCTOBER 2015

DANONE

DANONE
€9,000,000,000
Euro Medium Term Note Programme

This prospectus supplement (tigupplement) constitutes a first supplement to and must la&l i@ conjunction
with the Base Prospectus dated 26 October 201paprd in relation to the € 9,000,000,000 Euro Mediterm

Note Programme (theé”togramme") established by Danone (thiesSuer' or "Danoné’) which received visa no.
15-547 from theAutorité des marchés financiefthe "AMF ") on 26 October 2015 (théase Prospectuy. Terms

defined in the Base Prospectus have the same ngeahign used in this Supplement.

Application has been made for approval of this $ampent to the AMF in its capacity as competent auit
pursuant to Article 212-2 of the AMF General Regola (Reglement général de 'ANIRvhich implements the
Prospectus Directive in France.

This Supplement has been prepared for the purdagieing information with regard to the Issuer ahé Notes to

be issued under the Programme additional to therirdtion already contained or incorporated by efee in the
Base Prospectus pursuant to Article 16.1 of theeddive 2003/71/EC of the European Parliament andhef
Council of 4 November 2003 as amended (which iretuthe amendments made by Directive 2010/73/EU) and
Article 212-25 of theRéglement général de 'AMF

The Issuer accepts responsibility for the informaitontained in this Supplement and declares thiditet best of its
knowledge and having taken all reasonable caresare that such is the case, the information coathin this
Supplement is in accordance with the facts andafio®no omission likely to affect its import.

To the extent there is any inconsistency betwekgar(a statement in this Supplement or any stateimentporated
by reference into the Base Prospectus by this Suppit, and (b) any other statement in or incorpdrdty
reference in the Base Prospectus, the statemefa¥ atbove will prevail.

Saved as disclosed in this Supplement, there haa be other significant new factor, material mistair
inaccuracy relating to information included in tBase Prospectus which is capable of affecting Hsessment of
Notes issued under the Programme since the publicat the Base Prospectus.

The Base Prospectus and this Supplement are deaildthout charge during normal business hours oy a
weekday at the registered office of the Issuer thrdspecified office of the paying agent(s) wherpies may be
obtained. Such documents will be published on thbsite of (i) theAutorité des marchés financief@ww.amf-
france.org and (ii) the Issuemfww.finance.danone.com

This Supplement has been produced for the purpbapdating the section entitled “Documents Incogted by
Reference” by incorporating by reference the Ehglisrsion of the press release entitl@d15 Resultsin the
Base Prospectus.
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The section Documents Incorporated by Referenceapmy on pages 24 to 26 of the Base Prospectusréby

DOCUMENTS INCORPORATED BY REFERENCE

amended with the addition after paragraph (d) ae® of the following paragraph:

(e) the English version of the press release edti?015 Resultsdated 23 February 2016, which has been

previously published and has been filed with theRA{/Danone’s 2015 full year resulty;

As a result, the cross-reference table is complaseset out below with the relevant page and sectiferences for

the information of Danone’s 2015 full year resittsorporated herein by reference:

Information incorporated by reference

Danone’s 2015 full year results

A9.9

ADMINISTRATIVE,
MANAGEMENT, AND
SUPERVISORY BODIES

A9.9.1

Names, business addresses and functi
in the issuer of the following persons, a
an indication of the principal activities
performed by them outside the issuer
where these are significant with respec
that issuer:

(a) members of the administrative,
management or supervisory bodies;

(b) partners with unlimited liability, in th
case of a limited partnership with a sha
capital.

(a) Page 8 (Governance)

(b) Not applicable

A9.11

FINANCIAL INFORMATION
CONCERNING THE ISSUER'S
ASSETS AND LIABILITIES,
FINANCIAL POSITION AND
PROFITS AND LOSSES

A9.11.1

Historical Financial Information

Audited historical financial information
covering the last 2 financial years (or st
shorter period that the issuer has been
operation), and the audit report in respe
of each year.

Pages 1-14:
CEO Emmanuel Faber's comments,
Highlights,
Full-year 2015 sales,
2015 Trading operating margin,
Recurring EPS 2015
2015 Cash-flow and debt,
Financial indicators not defined in IFRS.

Appendix:
Sales by division and by geographical area




Recent events particular to the Issuer which@a
a material extent relevant to the evaluation of t
Issuer’s solvency

Page 8:
- Dividend.

Any information not listed above but included in the documents incorporated by reference is given fanformation
purposes only.



PERSONS RESPONSIBLE FOR PROSPECTUS SUPPLEMENT

Persons assuming responsibility for this Supplement

In the name of the Issuer

We declare, to the best of our knowledge (havikgrtall reasonable care to ensure that such isctwe), that the
information contained in this Supplement is in adeoce with the facts and contains no omissionylike affect its
import. The Issuer accepts responsibility accortling

8 March 2016

Danone
17, Boulevard Haussmann
75009 Paris
France

Duly represented by:
Florence Saliba
Financing and Treasury Director
Authorised Signatory
pursuant to a power of attorney dated 22 Octob#b 20

AUTORITE
DES MARCHES FINANCIERS

AIXIF

Autorité des marchés financiers

In accordance with Articles L. 412-1 and L. 621{&te French monetary and Financial Codgofle monétaire et financ)ef
and with the General RegulationRéglement Générplof the Autorité des marchés financie(sAMF"), in particular
Articles 212-31 to 212-33, the AMF has granted & tSupplement the visa No. 16-071 on 8 March 201® Base
Prospectus, as supplemented by this Supplementbenestied upon in relation to financial transagct® only if supplemented
by Final Terms. This Supplement has been prepayatidIssuer and its signatories may be held lidbleit. In accordance
with Article L. 621-8-1-1 of the French Monetary daffinancial Code Code monétaire et financ)erthe visa was granted
following an examination of "the relevance and éstency of the information relating to the situatiof the Issuer”. It shal
not imply any authentication by the AMF of the agging and financial data that is presented herdihis registration is
subject to the publishing of the specified Finalmg, in accordance with Article 212-32 of the AMIEEn@ral Regulation
(Reglement general de I'’ANMFwhich specifies the characteristics of the issNetes.




