FOURTH PROSPECTUS SUPPLEMENT DATED 29 JULY 2015
TO THE BASE PROSPECTUSDATED 24 OCTOBER 2014
AND THE PROSPECTUS SUPPLEMENTSDATED 5 JANUARY 2015,
27 FEBRUARY 2015 AND 8 APRIL 2015

DANONE

DANONE
€9,000,000,000
Euro Medium Term Note Programme

This prospectus supplement (tHaupplement™) constitutes a fourth supplement to and must be
read in conjunction with the Base Prospectus da#e@ctober 2014 established by Danone (the
"I'ssuer” or "Danone") in relation to its € 9,000,000,000 Euro Mediurarih Note Programme
(the '"Programme") which received visa no. 14-568 from thAaitorité des marchés financiers
(the "AMF") on 24 October 2014 as supplemented by a prospesupplement dated

5 January 2015 which received visa no. 15-001 ftoenAMF on 5 January 2015, a prospectus
supplement dated 27 February 2015 which receiv& ™ 15-069 from the AMF on 27 February
2015 and a prospectus supplement dated 8 April 281i&h received visa no. 15-145 o 8 April
2015 (the Base Prospectus'). Terms defined in the Base Prospectus have dhge smeaning
when used in this Supplement.

This Supplement has been produced for the purpbsepplementing the section ‘Documents

Incorporated by Reference’ appearing on pages 25 tof the Base Prospectus by incorporating
certain sections of the 2015 Interim Financial Remmd the section ‘Recent Develpoments’

appearing on pages 69 to 74 of the Base Prospectysdate the amount of the share capital of
the Issuer.

Application has been made for approval of this $apent to the AMF in its capacity as
competent authority pursuant to Article 212-2 sfReéglement Généravhich implements the
Prospectus Directive in France.

This Supplement has been prepared for the purpbggviag information with regard to the
Issuer and the Notes to be issued under the Progeaadditional to the information already
contained or incorporated by reference in the Basespectus pursuant to Article 16.1 of the
Directive 2003/71/EC of the European Parliament ahthe Council of 4 November 2003 and
Article 212-25 of the AMF General RegulatidRgglement général de I'ANIF

The Issuer accepts responsibility for the informattontained in this Supplement and declares
that to the best of its knowledge and having takiémeasonable care to ensure that such is the
case, the information contained in this Supplen®int accordance with the facts and contains no
omission likely to affect its import.

Saved as disclosed in this Supplement to the Bamspectus, there has been no other significant
new factor, material mistake or inaccuracy relatiog information included in the Base



Prospectus which is capable of affecting the assassof Notes issued under the Programme
since the publication of the Base Prospectus.

The Base Prospectus and this Supplement are deailathout charge during normal business
hours on any weekday at the registered office efissuer and the specified office of the paying
agent(s) where copies may be obtained. Such dodameét be published on the website of
() the Autorité des marchés financiers(www.amf-france.or)y and (ii) the Issuer
(www.finance.danone.com

The date of this Supplement is 29 July 2015.
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DOCUMENTSINCORPORATED BY REFERENCE

The section ‘Documents Incorporated by Referenppearing on pages 23 to 25 of the Base
Prospectus is hereby supplemented as follows.

This Supplement incorporates by reference the 28i&rim Financial Report in the English
language which contains the condensed interim utelidonsolidated financial statements of
Danone for the six-month period ended 30 June Z015“2015 Interim Financial Report”).
The 2015 Interim Financial Report is published be website of (i) thé\utorité des marchés
financiers(www.amf-france.orpyand (i) the Issuemfww.finance.danone.com

For the purposes of the Prospectus Directive, iinédion can be found in the 2015 Interim
Financial Report in accordance with the followimgss-reference table:

Information incor por ated by reference 2015 Interim Financial Report
Consolidated income statements and eas Page 13
per share
Consolidated statement of comprehen: Page 14
income
Consolidated balance sheet Pags 15-16
Consolidated statements of cash flows Pagel7
Notes to the condensed interim consolid: Pages 20-34
financial statements
Statuto.ry agdltgr's re.V|e-vv report- onthe5 Page 35
interim financial information
Consolidated net income Pages4-7

Any information not listed in the cross-referenablé but included in the document incorporated
by reference is given for information purposes only



RECENT DEVELOPMENTS

The section ‘Recent Developments’ appearing onpé8eo 74 of the Base Prospectus is hereby
completed by the following:

The Shareholders’ Meeting held on 29 April 2015rappd the dividend of € 1.50 per share
proposed to the vote relating to the 2014 fiscaryand decided to offer each shareholder the
possibility to receive such dividend in cash obisgnone shares. For the purposes of the dividend
payment in shares, 10,321,148 new shares have is®@ed, representing 1.60% of Danone’s
share capital with reference to the share capitaldviay 2015.

At the date of this Supplement, the share capifaDanone is €163,737,800, divided into
654,951,200 shares of €0.25 nominal per share.



PERSONS RESPONSIBLE FOR PROSPECTUS SUPPLEMENT

Persons assuming responsibility for this Supplement

In the name of the Issuer

We declare, to the best of our knowledge (havikgriall reasonable care to ensure that such is
the case), that the information contained in thipj8ement is in accordance with the facts and

contains no omission likely to affect its impotteTissuer accepts responsibility accordingly.

29 July 2015.

Danone
17, Boulevard Haussmann
75009 Paris
France

Duly represented by:
Emmanuel Faber
Chief Executive Officer
Authorised Signatory

AUTORITE
DES MARCHES FINANCIERS

AIXIF

Autorité des marchés financiers

In accordance with Articles L. 412-1 and L. 6218tloe French monetary and Financial Codéogle
monétaire et financigrand with the General RegulatiolR€glement Générabf theAutorité des marché
financiers(* AMF"), in particular Articles 212-31 to 212-33, the Avhas granted the visa No. 15-421
29 July 2015 to this Supplement. The Base Prospeatusupplemented by this Supplement, may be 1
upon in relation to financial transactions onlysifipplemented by Final Terms. This Supplement hers
prepared by the Issuer and its signatories maydid tiable for it. In accordance with Article L. 628-1-|
of the French Monetary and Financial Codeode monétaire et financjethe visa was granted followin
an examination of "the relevance and consistendi@finformation relating to the situation of tresuier".
It shall not imply any authentication by the AMFth&é accounting and financial data that is presdn
herein. This registration is subject to the puhblighof the specified Final Terms, in accordancehw
Article 212-32 of the AMF General RegulatioReglement général de 'AMF which specifies thg
characteristics of the issued Notes.
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