
Danone Analysts' Consensus Collection for Q2, H1 & FY 2026
Published on July, 15 2026
in € million except if stated otherwise
This consensus is based on inputs received from the 16 analysts having answered the consensus request.

Number of 
analysts' 
estimates
(Q2 26)

Number of 
analysts' 
estimates 
(H1 26)

Number of 
analysts' 
estimates 
(FY 26)

Median Min Max Median Min Max Median Min Max

Total Net Sales 7,127 7,032 7,214 13,831 13,740 14,245 28,093 27,822 28,461 16 16 16

Volume/mix growth (%) 2.2% 1.6% 2.7% 1.8% 1.6% 2.1% 2.2% 1.8% 2.7% 16 16 16

Price growth (%) 1.5% 1.1% 1.9% 1.3% 1.1% 1.5% 1.5% 1.0% 1.7% 16 16 16

Like-for-like growth (%) 3.7% 3.2% 3.9% 3.2% 3.0% 3.3% 3.7% 3.3% 4.2% 16 16 16

Reported growth (%) 3.1% 1.9% 4.4% 0.6% -0.6% 3.5% 3.0% 2.0% 4.3% 16 16 16

Median Min Max Median Min Max

Recurring operating income 1,829 1,818 1,888 3,826 3,755 3,881 15 16

Recurring operating margin (%) 13.25% 13.10% 13.43% 13.60% 13.50% 13.70% 16 16

Total Financial Expenses -171 -196 -152 -344 -419 -304 13 16

Recurring Income Before Tax 1,662 1,635 1,700 3,477 3,175 3,577 13 16

Recurring Income tax -452 -478 -434 -943 -977 -924 13 16

Recurring Net income from affiliates 54 48 75 102 75 119 13 16

Non-controlling interests -57 -75 -32 -99 -119 -63 13 16

Recurring Net income - Group share 1,214 1,190 1,238 2,538 2,248 2,589 13 16

Recurring EPS (€) 1.88 1.84 1.92 3.93 3.50 4.02 13 16

Diluted number of shares (m) 644 642 647 645 642 647 13 16

Capex -444 -626 -375 -1,142 -1,277 -975 6 14

Free Cash-Flow 1,184 1,072 1,346 2,605 2,083 2,817 5 14

Each line is calculated independantly. Therefore, total may not be consistent.
All figures exclude exceptional items.
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The publication of this consensus does not imply endorsement of these estimates by Danone
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